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Refinance of a portion of the PCDC Property aka One Thirty Commerce
Center

The Pflugerville Community Development Corporation currently has two interest
only loans on the One Thirty Commerce Center www. I 30commercecenter.com.
One of those loans is due this month. That loan was for $4,800,000 interest only at
a rate of 4.75% with Citizens National Bank here in Pflugerville. Due to declining
interest rates were able to secure a new interest only loan at a rate of 3.50% with
Citizens National Bank. We did find some lenders willing to offer lower interest
rates but their higher fees negated any savings and they were not local banks.
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