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CONSENT TO ASSIGNMENT OF DEVELOPMENT AGREEMENT 

THIS CONSENT TO ASSIGNMENT OF DEVELOPMENT AGREEMENT (this 
“Assignment”) is by the City of Pflugerville, Texas (the “City”) and dated to be effective as of 
September ____, 2012 (the “Effective Date”).  

RECITALS: 

A. 130 Cactus Investment, LP, a Texas limited partnership (“Assignor”), the City, and 
Tejas Viejo Land Company, a Texas corporation (the “Development Partner”), entered into that 
certain Development Agreement dated effective as of October 25, 2005 (the “Original 
Development Agreement”), as amended by that certain First Amendment to the Development 
Agreement among Assignor, the City and the Development Partner, dated August 29, 2006 (the 
“First Amendment”), and as further amended by that certain Second Amendment to the 
Development Agreement Regarding Bohls North and PCDC Tracts among Assignor and the City, 
dated December 23, 2008 (the “Second Amendment”), pursuant to which Assignor, the City and 
the Development Partner set forth certain agreements, rights, responsibilities and obligations 
with respect to the establishment of municipal utility districts to service and the development of 
that certain real property described in Exhibit A attached hereto (the “Property”) and certain 
other real property located adjacent thereto and more particularly described on Exhibit B 
attached hereto (the “Adjacent Property”) (collectively the Original Development Agreement, 
the First Amendment and the Second Amendment are referred to herein as, the “Development 
Agreement”). 

B. The Development Partner assigned all of its right, title, interest and obligations in 
and to the Original Development Agreement and the First Amendment to Assignor pursuant to 
that certain Assignment of Rights dated October 19, 2006, which assignment was approved by the 
City in the Second Amendment (the “Partner Assignment”). 

C. Pursuant to that certain Agreement of Sale and Purchase dated July 10, 2012, as 
amended, by and between Assignor and Sorento Holdings 2012 LLC, a Texas limited liability 
company (“Assignee”), Assignee will acquire the Property from Assignor.  

D. Pursuant to Section 12.(b) of the Second Amendment, the Development 
Agreement will extend to and be binding upon and inure to the benefit of Assignor’s successors-
in-interest to the Property. 

E. Pursuant to Article XI of the Original Development Agreement, Assignor may 
assign its rights, duties and responsibilities under the Development Agreement to Assignee only 
with the consent of the City, which consent may not be unreasonably withheld or delayed. 

F. The City desires to grant its consent to Assignor’s assignment of all of its rights, 
duties and responsibilities under the Development Agreement, only as they relate to the Property, 
to Assignee, and Assignee’s assumption of all of Assignor’s rights, duties and responsibilities 
under the Development Agreement, only as they relate to the Property, incident to Assignee’s 
purchase of the Property from Assignor. 

NOW, THEREFORE, in consideration of the above and of Ten Dollars ($10.00) and 

other good and valuable consideration, the receipt and legal sufficiency of which are hereby 
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acknowledged and confessed by the City hereby consents Assignor’s assignment of all of its 
rights, duties and responsibilities under the Development Agreement, only as they relate to the 
Property, to Assignee, and Assignee’s assumption of all of Assignor’s rights, duties and 
responsibilities under the Development Agreement, only as they relate to the Property, effective 

upon Assignee’s acquisition of the Property from Assignor. 

The City hereby represents and warrants to Assignee that the undersigned representative 
of the City is duly authorized to execute this Consent. 

 
Further, the City hereby acknowledges and agrees that the name of Assignor’s general 

partner is not CIGNEN, LLC, the incorrect name for Assignor’s general partner which was 
inadvertently included in the Development Agreement, but is actually CIGEN, LLC, and that any 
reference to CIGNEN, LLC in the Development Agreement or Partner Assignment shall mean and 
refer to CIGEN, LLC for all purposes.    
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IN WITNESS WHEREOF, the City has caused this Consent to be executed and effective as 
of the Effective Date. 

CITY OF PFLUGERVILLE, TEXAS 
 
 

By:       
 

Name:       
 

Title:       

Attest: 

      
 

By:      

 

STATE OF TEXAS  § 
    § 
COUNTY OF TRAVIS  § 
 

The foregoing instrument was ACKNOWLEDGED before me this _____ day of 
_______________, 2012, by ___________________, the __________________ of the City of 
Pflugerville, Texas. 

[S E A L] 
        
Notary Public - State of Texas 
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EXHIBIT A 

Property 
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EXHIBIT B 

Adjacent Property 
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