PCDC Quarterly Investment Report

January 1 - March 31,2621 .
General Fund —— e o
Type of Investment Mi?:%ie Credilt;?giposits Interest Earned WiﬂadraT\:rft?l‘lmsfm Markft::rd;lni Boo Vahe | Book Vilue Date
*First Texas Monev Market S 849243 [ S 2215934 | § 1418 2860000 [ § 203210 1 % 849243 . § 203211 [ 03/31/72022
**TexPool Prime 3 12527477 |3 2,100,000 | § 5521 1% - § 14632998 |8 12527477 1% 14632998 | 03/31/2022
All investment Funds Total § 13376719 1% 4313954 | § 553518 2860000 /S 14836208 {8 13376719 | § 14,836200 [ 03/31/2022
Current Interest rate for Money Market &% } - B e
Current Interest Rate for TEXPOOL 0.27% B - ~ ]
‘Texpoel rating during this period AAA —

Money Market

Deposits m FY22 Q2: $2,213,954 Sales Tax.

Withdraw/Transfer in Q2: $360,000 (Whitney Debt Service); $400,000 (Money Market to checking); $2,100,000(Money Market to TexPoel)

Deposits in Q2: $2,100,000 from Money Market excess of sales tax distributed

This report meets General Accepted Accounting Principals and with PCDC reporting requirements.

Executive Director, Amy Madison o

SWJ: 04/07/2022




Pflugerville Community Development Corporation

Income & Expenses - Actual vs Budget
March 2022 and FY22 - Summary

FY 2022 Budgset
(3131122 = 50% of FY)
0,
M2 Ve o0 g Ot

Income

41101 Sales Tax 843,427 4,401,720 8,904,000 49.44%

41201 Waterpark Loase 1,288,218 0.00%
Total Income $ 643,427 § 4,401,720 $ 10,202,218 43.14%
Expenses

61000 Projects 23,531 1,330,338 5,510,772 24,14%

62000 Recruitment/Retention Activitles 13,792 118,797 443,000 26.82%

63000 Administrative 126,872 386,423 985,407 38.72%

64000 Debt Service 1,334,290 1,779,856 74.97%
Total Expenses $ 163,995 $ 3,168,847 & 8,729,035 36.30%
Net Opearating Income $ 479,431 § 1,232,873 § 1,473,183 83.69%
Other income

70101 interest Income 3,302 7,924 10,000 79.24%
Total Other income $ 3302 % 7,924 § 10,000 79.24%
Net Other Income $ 3,302 % 7,924 % 10,000 79.24%
Net Income $ 482,733 § 1,240,797 § 1,483,183 83.66%

Wednesday, Apr 06, 2022 08:44:14 AM GMT-7 - Cash Basis
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Pflugerville Community Development Corporation

Balance Sheet
As of March 31, 2022

Total Other Assets

TOTAL
ASSETS
Current Assels
Banl Accounts
11110 First Texas Bank - Ghecking (1089) 249,235
11130 First Texas Bank - Debt Service Reserve (4887) 1,123,802
11140 First Texas Bank - Money Market (1097} 203,210
11170 TexPool Prime 14,632,988
Total Bank Accounts © $16,209,245
Cther Current Assets
11310 Sales Tax Receivable 1,480,890
""""" Total Other Current Assets $1,480,890
Total Current Assets - $17,690,136
Cther Asseis
13110 Typhoon Texas Lease 21,850,000
13140 Security Deposit - Cortec 4,718
13150 Due from One Thirty Business Park POA 700

$21,855,419

TOTAL ASSETS $39,545,554
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Credit Cards
21250 Whitney Cradit Cards 11,621
 Total Credit Cards - $11,621
" Tolal Current Liabllittes $11,621
Long-Term Liabiiities
22140 Whitney Bank Loan Payabie 0
22160 Unavailable Revenue - Direct Financing Lease 21,850,000
~ Total Long-Temm Liabllitles o . '$21,850,000
* Total Llabilties I $21,861,621
Equity
30100 Retained Earnings 7176,112
31000 Fund Balances G
31100 Unrestricted 6,155,860
31300 Reserve Funds 2,336,664
Total 31000 Fund Balances 8,492,524
31501 Prior Period Adjustment 774,500
Net Income 1,240,797
Total Equity $17,683,933
TOTAL LIABILITIES AND EQUITY $39,545,554

Cash Basis Wednesday, Aprit 6, 2022 04:40 PM GMT-056:00

172



Pflugerville Community Development Corporation

Balance Sheet
As of March 31, 2022

Note ‘

13410 - On 12/31/2018 PCDC enterad into a direct financing lease with Typhoon Texas for fand and improvements for a water park. The
total cumulative amount of lease payments over the term of the lease is $23 million. The amount shown at any point in time on the balance
sheet for this lease asset is the cumulative amount of all remaining lease payments due to PCDC,

Cash Basis Wednesday, April 6, 2022 04:40 PM GMT-05:00 2/2



CASH FLOW PROJECTION - FY '22

PFLUGERVILLE COMMUNITY DEVELOPMENT CORPORATION

41101 Sales Tax Revenue

Actyal

$00,000

200,000

$00,000

800,000

3,394,450

Approvid Budget

Ovi/ (Unded) Brdgit |

8,904,000

829,

41201 Waterpark Lease

1298 218,00

1,298,713

1298218

‘70800 Other Mizc ncome

70107 Interest Income

833

853

5,000

TOTAL REVENUE/RECEIPTS::

§33 §33

" 597,668

Total Short-Term Incentive Projects

23,056

166,738

2,345,062

2511800

2.511.800

t.ong Yerm Development

475

1,000,475

1,338,457

2348572

2548972

Total G Ity Projacts

163,126

486,875

650,000

650,000

Total Marketing/BRE

15792

118,796

116874

324204

H3.000

443.000

Total Personnel

105,206

0874 0874

0,874

70874

(.87

425,640

- 691323

691,323

Total Professional Fees

4540

107,863

128000

Total Office

3025

10,900 10.900

10,500

10,900

11.240

60,244

126,584

Total Other Overhead

$501

4,029 4,028

+02%

+029

4012

16,237

49,500

Total Debt Principal

§70.000

Total Interast

445,606

TOTAE EXPENSES

EALAm

445,606

909,896

T RI00TE

Net Reverue {(Expense)

£3.874°

i R3TA40 8

A

Loss on Retiremeot of Assets

Depreciation

Gain on Sale of Land

Interest on CD

Change in Notes & Other Receivables

Change in Comerica CD

Due from American Marksman

Change in Direct Financing Lease-Water Park

Change in Loan Guarantee

Change in Other Receivable Assets

| Change in Accounts Payable

10,039

Change in Deferred Rent & Rens Incentive

Accrued P&I On Whimey Loan {Held in D/S Acct)

Change in Deposits (EOS & TP Security Deposit)

TTx Investment Incentve, City of Pf

Purchases of Assets

Fixed Assets (Purckase Qf Vehicle 8 Computer)

Proceeds from Sale of Land

Proceeds from, Loan Refinance-Whitmey

Debt Principal Repayments:
22110 First Texas Poneipal

22120 Capital One Principal

22130 Land Notc Princpal

NevFnerense (Decrease) InCashi o im0

22140 Whitoey Loan Prindpal (Payments in Oct 8 Apr)

63,8747 i THR 0500

T EOBABE

i (2469, 358) :

1,483,143

§.400

Beginning Cash Balances

14.955,142

16,096,476 16,160,350

16.875.381

17473537

18,088,567

18,803,275




Eading Cash Balances

11110 First Texas Bank - Checkingy 1089

31130 First Texas Baok - DebtService Acct 887
11140 First Texas Bank - Money Markes - 1097
11150 Comenica Busimess CI - 4665

11120 Comerica Checking - 2613

11160 Whitney Rebate Acer

11170 TexPool Prime

Total Cash & Balance
Restiricted Reserve Funds
Net Cash

18,803,275

16,309,245 16,209,245 16,160,350 16.875.351 17.473.537 18,088,567 16.333.916
249235
1,123,502
203,210
14,632,998

16,208,245 0 1 Qq k] a g
®

16.209.245 16,160.330 16,875,381 17,473,557 18,088,567 18,803.275 16333916

2,760,209 2.830.905 2901,511 2972116 3,042,722 3,113,328

16.200.245 13,400,051 14044476 14572026 15,116,151 15,760,552 13,220,558




PCDC Sales Tax Revenue Analysis

FY 20 FY 21 FY 22
FY 2019 - 2020 FY 2020 -2021 FY 2021 - 2022 % change
Yoftotal  Monthly %oftotal Monthly % oftotal  Monthly  Month-to-
budget Revenue budget Revenue budget Revenue Month
October
{August Sales) 85% S 461,969 10.1% S 546,293 7.6% § 679,831 24.4%
oNovember ot e R T T
(September Sales)| 9.3% = 505,681 “11.4% 618,072 | 16.6% - 801,060 29.6%
December
{October Sales) 8.7% 468,387 10.3% 558,659 24.6% 706,876 26,5%
January
{November Sales) 8.5% 461,199 12.0% 648,785 | 32.8% 733,104 13.0%
o February U0 e T T T RS
(December Sales) | "113% 609,298 | 13.0% . 706,207 | 42.2% . 836,757|  185%
March
{January Sales) 7.7% 415,571 9.8% 531,148 | 41.8% 643,427 21.1%
April
{February Sales) 7.7% 415,544 8.8% 476,522 | 39.5% 594,450 24.7%
TWay | R ::_ T T _:.:-_..;_.:
“(MarchSales) | ©9.7% " 522,818 | 144% 777716 Lol -100.0%
June
(April Sales) 9.1% 492,394 | 13.7% 742,748 - -100.0%
July
{May Sales) 9.6% 518,895 | 11.4% 617,732 : - -100.0%
- (June Sales) | “12,0% - 7650590 | 14.3% 774,885 | o oL L100.0%
September
(July Sales) 10.9% 592,294 13.3% 720,574 - -100.0%
Totals 113.0% 56,114,639 1426% S 7,719,345  205.1% $ 4,995,504
“through Aprit - YTD 01,897,236 - YTD 72,371,812 YTD 4,995,504 = 110.6%

Budget  $ 5,413,500 Budget $ 5,413,500 Budget S 8,904,000

The amounts in November, May, and August reflect receipts from guarterly payers,
Annual payers are reported in February.

PCDC Sales Tax Collections by Month
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